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T Contrary to scnernl expectations the stock

markot did not, ns on sovflrnl Mondays ot late,
I f 5 open strong. Tho majority of first prices i'om
,' 4. parod unfavorably with tho Dual ilgurcs o(

'J. ButurdftJ. Throo clroumstnnccs contributed
i jL to tho character of tho oponlne. In the first

ff place, tho nccumulfitlon of liuylnc orders oer
$ Bun Jay was notns laren ns It hn been on sor- -

, ml occasions oflato. Then many professional
j f operators appeared to haeorJerH to sell, which

4 thor supplemented with transactions for tholr
5 ovrnaccount. TlietlilrilviiisottllnRinfluoncowas

licavr selllnc by foreldii arhltraco houses, who
I sold during the forenoon at least 60,000 shares

v of various stocks. Asthlssolllni-mndomoro-

6 on Impression than similar operations during
i tho onrly part of last week, professional opera-- S

i tors and commission houses showed a illiposl-- I

tlon tofollow tho load of English oporators. The
A l doprcsslon that resulted brought In consider- -

h nblo domostle buying, and at tho same tlmo
J Itock Island. Todernl Btcol common, l'onnsyl- -

ranla Ilallroad. I'lttsbiir&.C.O. and St. Louis
l Issues and United Stales Leather preferred

i dovclopod exceptional strength. A midday
' rally followed, hut It was not sustained, for In
I tho lost hour nfrosh soiling motemnnt sot In

ihntlott tho groat majority of tho list lowor
limn on Saturday.

ThorcnlMngof profits was most effectlro In
Drooklyn Ilnpl J Transit, Louis Illo and Nash- -

1, vlllc. Manhattan Hallway, Metropolitan Btreet
Hallway, Northern 1'aclflc common, Houthorn

- Pacific, Southern Hallway preforred, and In
Union Pacific common. A number of tho In- -

3v active slinies also sustained matorlal not
Hi losses, notnbly J.nWo Erie and Western pre- -

iif' ferred. which closed 5 points lower than on
ji '. Saturday As tho usual tlmo for iloclarlng tho
i

i! quartorly dividend upon this stock Is ap--
' J proachnil rumoranro revived that thedlvldond
s will bo paBSod. A mooting of tho directors has

' boon called for hilt It Is doubtful.
. oven should a quorum bo securod. whothor tho
I dltldond will bo acted uion or a chief exeoutlvo

' : chosen In place of tho late Mr. Brlco. Tho
' ' postponement of action upon both of theso Im- -
l portant questions inny berognrdod nsolrcum- -
tj ' stantlal ovldonce of n chance to some extent In
(j 5 tho ownership of tho property. In splto of tho

reactlonar) tondeneyof tho market In tho lato
I dealings, n number of tho usually less uctlvo

1 shares closed considerably hlghor than on Sat-
urday, notnbly Ameriian Steol and Wlro Issues.

? on thoMUCcessor the consolidation plan.Ilruns- -

JB wick Company. Chicago and Kostorn Illinois
tj t common. Consolidated Ons. National Illscult

Issues. National Lend uommon and Now York
j ! Air Drake. Tho last named enjoyed a sonsa- -

ilfI tional advance of 111 points, a movement that
was accompanied by rumors that an iinpond- -

Ine judicial decision regarding tho patontn of
, tho company will bo In its faor.
fa Tho market was net ho throuchout. tho total
llj, trniibactlons footlngiipnoarlyl.lOO.OOOsIiares.
j - and tho distribution of business was unusually
(y ' broad rodornl bteol common suppliod about
fffli 10 P cent, of tho total dcaltnes, but In only ono
mj othor stock did they excoed 20 V cent . namely.
(HI In Atchison preferred. The news affecting
Kj. values was meagre Tlio markot for Hock Isl- -
Mf and wns favorably Influenced by the announce- -

f ment that It had sold ono of Its branch lines
now operated by tho Minneapolis nnd St Louis

m Company to thnt company for n substantial
E rj cash consideration. The tendency of the In
st ; vestmont markot Is indlcatod by tho fact that
h ru the ChlcaEO. Mllwaukeo and St. Paul Company
I f has sold $2.5(X),000 of bonds secured by Its con- -

solldated 4Ji t cent, mortenco at 3f per cent.
Interest. Tho prlco obtained Is not stated, but
is understood to bo In the neighborhood of par.
Gold to tho amount of Sl.150.000 was receh ed
from Europe y and will probably bo Into
tho banks at onco. Tho closlne was feverish
nnd unsettled nt about tho lowest prices for the
the majority of tho list.I New York Stock Kiclmnc" Sains Jan. 10.
VMTED STATES AND STATE BONDS (IN Sl.OOOs).
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ToUl atlea of railway bond! (par Tilm), 4,o7,000.
ItAILHOAD AND OTITEn SUARES.
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288301m Pic. 46 40k 46k 46k 46k
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1100UP.DAO 13k 13k 13k 13k 13k

28EU8Eip 68 68 68 67 68
2825 US Rub 47k 47k 40M 40k 46k
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4880USL 7M 7M 7W T' 7U
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Ex dlrldend.
TiUl ulei, 1.082.963 ihirea.
BOSTON CLOSINO QUOTATIONS.

Bit. Aikti. Sit. AlUd.
ReakAlb..866 268 OElaep...l66
BkMe..l70k 280
Chic J can 144k 146 CilkBeclia40 060
Fltckb'KP.116 116kOaceoli .. 83 83k
UercenthillSO 101 Qulacr II.. 140 160
Boatoitl.. 87 87k Tarn Uln... 100 200
Old Cellar 190 Old Dom. . 37k 37k
WERcem. 03k 04 Butte 86 80
DeaUCoil 34 34kBUaiiti. 03 06
Am Bell f. 300 301 BOO 34s 74 70
Jtrie Tel ... 04k 96 Arcidlm. . 08 08k
WeatElec. 44 44k Iele R071I. 44 44k

PniLADELPBIA CLOSlhO QUOTATIONS.

Bid. AiUd. Bit. AiM.
Lehlck Til 20k 20kE18Bp . 66k 60k
rhlUTno. 90 PenmMnf.. 28k 28k
UnTtxc.. . 33 33k PiMf Ra ..103k 104k
EkPTctfl 07k 98 WalaOoem 10 11
UetTrao...l92 193 Welab Cap 61. 83
CTefNJi 00 61 Cim Iron.. 46 45k
OTefNJBilODk 110 ElectrlcV.. 26
BOlBpCo. 137k 138 BiltTrio. 32k 33
WULCe. 30 39k Mirnden. 8k 6k
MSB com 00k 60k

LATEST LONDON QUOTATIONS.

Atchlaon 22k Northern Pacific . 48k
Atchlaon pf . 69k Northern Piciflopf 80k
Canadian Pacific .. 88k Ontario k Weat. .. 20k
Cheaapeike k Ohio 27k Penniylrauli. ,, , 06k
Central Pacific. .. 46k Reidlne .. . 1 Ik
SeRTerkR.O 21k Readinclat pf... . 20k
DenTfr&H.Q. pf.. 72k Reading; 2d pf.... 10k
Frio con lOkBLPiuI 128k
Erie lit pf 41k South Railway . . 14k
Illlnola Central ...1 10k South Rallwaypf . 60k
XaniaikTexae . 1 4k Union Paclflo 47k
Loulevllle k Naan.. 68k Union Piciflopf... 70k
New York Central .120 Wabaihpf 24
Norfolk k W. pf. .. 06k

Final sales compare with those of Saturday
as follows :

Jan. 11. Jim. It. Jan. Ik. Jan. 16.
A, TA-SF-i 22k 21k Nitlrfid .. 37k 38k
A.TkSFep 67k 67k North A.. 7 7
Am Cot O.. 37k 36kNerfkWp 06 64k
Am SKef..l27k 127k NWcon. .146k 144k
AnBRpf. Ill 110k NPaocem. 48 47
ATel....147k146 NP10 p.... 78 78k
AmSpM.. 13k 13k NY Cent .126 126
BreekRT. 04k 02k N JCent.. 103k 102
BkO 08k 68k Omihac... 07k 06k
CanSo .... 60 6&k0atfcWeet 20k 20
CC.CtStL 47k 46k PaeOk 0.11 1) nok
C,BfcQ...133 133 PiaMill... 40 40k
CkrafcO... 27 26k PuIlP Car. 101k 1 00k
CkOW... 16k 16k ReckUlimallbk 117k
P,LkW...168 168 Raailnz... 23k 22k
Belk Hud. 112k 112k Itii4 lit pf 67k 60k
DfcRO.... 20k 20M Btr cam... 126k 125k
DkftOpf. 70k OOkBsR'wir. 13k 12k
Erie nil.. 16k 16k 80 K' war p 49 47k
Erie lat p.. 39k 40 31LSW... 8k 8k
OeaEleo ..100k 90 HtLSWp. 20k 20k
OtNertkp.100 100 BUnRkT. 10k 10
nUnalaCaallOk 116 TexaarM.. 18k lUk
KinkTp. 30 38 TCfcl. ... 36k 36k
LaukNiak 06k OSkOaPio 47 45k
I.EkW... 17 16 BaPiop... 74M 73k
LEA Wpf 00 GOkBBRubkir 48k 40k
LacladeOaa 63k 63k II8Bnk p. 1 14k 1 1 6
MiaC.a... 108 106k USLeather 7k 7k
UfcBtL.. 38 37k UBIatbp 71k 72k
Ufc8tL2dp 76k 76 rrakaakp.. 23k 23k
lie Pao. ... 40k 46kW(IaTet.. 94k D4k
Met St By ,188k 108 WkLE.. 7 Ok

Ex dlrldend.
Government bonds stronir. The 3s and 4s r

of 1907 closed ' oent.lilaher bid each, and
the in of 1025 olosed f, cent, higher bid.
Hallway and other bonds Irrosular. Tho feat-
ures were Colorado Southern 4s. w. I.; Detroit,
Mackinaw and Marnuetto land erants, Fulton
Eloatod lsts, Ilocklnor Valley 6s, tU5 p.; KIiikh
(bounty Khnatod lsts, Manhattan Hallway 4s,
Ileadlnp; eenornl 4s, Houthern Hallway 5s,
Sexas Pacific 'ids. Atchlaon, ltaltlmore and

Chesapeake and Ohio, Chicago. Uurllng-to- n

and Qulncy. Central of Georsln. Krle. Qreen
Hay, Kansas and Texas, Missouri Paolllc.
Northern Paolflo. Oreson Short Line, St. Louis
Southwestern. Standard Hope and Twine and
Wabash Issues.

Commercial price of bar silver In Now York,
5i,'.o, llur slUer In London closed at 27d,
Mexican sliver dollars wore iiuotod at 47)o.

Money on call, 'iii V cent. Time money Is
quotod at ,'i V cent, for four months and 3s tcent for nine months on trood mixed Stock Ex-
change collateral. Com morclal papor Is quotod
at 3HfS4 V cent, for bills receivable :aooopt-ance- s

and prims single names. dHm rcont.;
other names, OSi), v cent.

Sterling exohange was strong and higher.
The posted rate for long was raised half a cont
on easier private discount at London, while
actual figures for short advancod on the un-
usually heavy selllnu of securltlesjorforelun
account. Continental was without essential
change. Posted rates ara: Long bills. It .! ;
sight drafts S4 8Sk. Actual rates ure: Long
bills. 14 rKk4 82ki sight drafts, tUMHO)

4H6, and cable transfers. $4,B5ki francs aro
quoted at 0 'J3ktoi5 '?i for long and 6 H)f,rd)
5 '.Ml for short; relchsmarks. HaAWStti
for long and 04 for short ; guilders,

30 for long and 40 for '

horr,
Domestic eiclmnce on Now Yorki Uoston

5 cents premium and par. Charleston Duylnc.
'art selling. premium. Savannah Duy-n-

1 discount! selling. SI nremlum.
ow Orlenn Dank, part oommorcla). tl dis-

count. Ban 1'rnnelsco Sight. 17k cents,
.telegraph, 20 cants premium. St.

Iyjuls Par. Chicago TK) cents premium. Cin-
cinnati Between banks, par; oor countor, 60
cents premium.

In the ouUldo market Standard Oil trust
closed nt 440iS447:8tandnrd Ons com-

mon at 125l.'l.'i, nnd tho preferred nt liWS
162: Mutual Ons at :)00fa :i(M)tf : Amstonlsm
lasat3232V. Profsrrod at 0(IX(JW)7, and

the bonds AOdXrilOUt; Central Union Uss
bond nt 107k bid: Hrpoklyn nnd New York
Kerry nt 39(S'M . nnd the bonds nt 04o44:
Contlntntnl Tobacco at.TS'itSi.lSV, nnd tho pre-lorr-

at 7rVa78k; International Blltor com-
mon at lOfttol. nnd American Air Power nt ()'."(
ff03: Otis Jflovator common nt 40k41, and
tho preferred nt 83 VffiWJM.

Tlio nINrrtll onst-boun- d shtpmenta of dend
freight from Chicago Inst wenk woro 141,031
tons, against 120.350 tons tho previous week
and 05.UIW tons the corresponding wook ot tho
previous, year.

Tho Cincinnati, Hamilton and Dayton Hall-
way Company Ims dorlared a quarterly dlxl-dut- id

of 1 W V cont, on Its preferred stock, pay-nbl- o

Feb. Jj.
The Lake Erlo and Westorn Railroad reports

cnrnlnss forNoombor of $281,207, nn
norenso of 87,01)5 as com pnrod with tho samp

month of tbe prolousyear. and net $125,287,
a decrease of $oo. For tho elovon months
endlDgNoy.3()thogross enrnings wcro $3,104.-24- 7,

nn Increase of $38,240 nn compared with
the corresponding period of tho previous year,
and net SlrTJ4.oT2. nn Incronan of $13,ii4t).
Interest, taxes nnd rentals wore $080,123. leav-
ing a surplus ot $643,029. a decrease of $4,800.

Tlio Missouri, Kansas nnd Toxas Ilallroad
gross fnrnlngs for November of Sl.VOl,-J0- i,

a decrease of $162.01)5 na compnred with
tho samo month of the pre loim yonr. and not
$513 IIH2; a decrease of $70.0J1. For tho (ho
monrtis ending Nov 30 the grosn earnings wore
$5,717,007. a ilccrenso ol $142.47 as compared
with tho corresponding period of tho prohius
year, nnd hot $2.25U.!i2t). n decre-.s- e of $80,717.
Interest on bonds and rentals wero $1,427,075,
leaving a surplus of $828,031, a deoreaso of
$80,046.
Jn reply to Inaulrlcs suggested by current

rumors that tho Houthorn Hnllnay Company
hasncqillrcd. or Is about to acquire, the Sea-
board Air Line. Preililont Spencer of tho first
nnmed company said "There Is no
foundation whatocr for tho statements that
the smdlcato which has bought tho Sonboard
Air Line has turned oicr Its purchase to South-
ern Knllwny Intxrests. Tho Southern Hallway
Company has no Interest whatever in the pur-
chase, dlrectlyor lndlreotl),ntidnoorhn had.
and no ono connected wither mnterlally Inter-
ested with the Southern Hallway has any such
Intorost,"

Tho Chicago. Milwaukee nnd Rt. Paul Rail-
way Company hns sold $2,500,000 ot 3S V
cont. bonds secured by Its iron end consolidated
mortgage. Tho bonds heretofore Issued under
this morteago boor 4 cent. Intorest. Tho
bonds sold nro treasury assets, nnd ro lsuod
to reimburse tho company lor the purchase of
the lies Moinos. Northern and Westorn Rail-
road.

Tho receipt or tho Government y were:
Customs. $507,285: internal revenue. $1,210,-74- 2,

nnd miscellaneous. $113,420. a total of
$1,831,453. Tho disbursements wore $l.()i'J.-00- 0.

an excess of expenditures over receipts ot
101.547. Tho receipts of tho fiscal ear to

doto have been 5205.500,332. the expenditures
$335,001,311, an oleosa of expenditures over
receipts or$W.091.l70.

Tho ofllolal count of cash In tho Treasury to-
day compared with that of Buturday shows:

Jan lit. Jan. 1G.

Oolrt coin and bullion $237,000,1100 $234.XH.1,284
SlUerdollirafc bullion . n,2iirt,4iio m.mh.iioi
United Stalci notea . 13,400,122 13,n8,HCtl
Other iBHetslesUcmend

lillllitle . .12.4.15,024 34 0711.437

Aiallable rah balance,
(ncltidiUKgoldreaorre 1202.128.014 $202,00f,188
Money In London, lffll1 V cent. Rate of

discount in open market for short nnd threo
months' bills. 2 cont Amount of bull-
ion gono into the Hank of England on balance

18,000 Paris adi Ices quote 3 cents
nt 101 francs B7K centimes Exchange on
London, 25 francs 22 centimes

Volume slxty-soxe- n of Mio i'lnancinlCAroti-irf- r.

Issued brings that record of com-
mercial nnd financial atlalrs down to tho closn
of 18 18 The volume Includes the weekly
Issues of tlio Vhrnmclf. togothor with tho quar-
terly Issues of the "Intostors' Supplement."
an cluborato manual of railway and Industrial
securities; also the "Street Hallwa) Supple-
ment." tho semi-annu- Issue of tho "Stnte
and City Supplement " and tho monthly " Quo-
tation Supplements

It Is ofllolally stated that a largo majority of
tho shares of the various steel and wire com-
panies havo been doposltod with J. A W Sellg-ma- n

& Co , under tho agreement entered Into
for tho organization of a corporation under tho
laws of Now Jersey, to be known ns the Ameri-
can Steel and Wire Company. Tho time for

will expire Jan. 17.
The sales of mining stocks nt tho New York

Consolidated Stock and Petroleum Exchange
y wore as follows:

Open- - ltig- - Itv ClM- -

Salt. .Vane. ng tit. til. ma.
200Anacondi . .. .66 .56 .66 ' .65

lOOOCreedekOCr-k- . .04 .04 .04 .04
EOO Iron Silver. 80 .80 .80 .80
SOOldmintJtoai . .21 .21 .21 .21
100 Sierra Neradi .75 .76 .76 .75

120OUtaa 12 .12 .12 .12
leulialei. 3,300 tira.

COiIXTERCI.il, COMFBSTt.

Monday. Jan. 10 Ghain Wheat Spot was
firm; sales of 140.000 bush, for export hero
and at the outports. No 1 northern Duluth,
4o over May f. o. b afloat: No. 1 hard Duluth,
10c. over May; No. 1 northern New York. 4c.
oi)T May. Tho Northwestern recolpts wero
782 enra. against 732 last week and 533 last
year Chicago received 220 caw, against 210
last week and 28 last year: estimate for to-

morrow 130 cars. Futures closed o to He.
higher, with sales of 805,000 bush. Prices as
follows:

.Vat.
Ontninff. flfahrjt. Lowtit. Cloting. Jftakt.

March . 78k 71i 78k 78k 7HH
May . 7&k 7H 76k 7Sk 78k
Corn wai aaalar on Urn apot, aalea of nil, 000 buab
for export here and at die outports. No. 2 in ele
vator May prlco. No. 2 yellow and No. 2 white 2kc.
over May, Gblcatro received O'VN cara and expects
70O to morrow. Futurca clo,d He. lower, with ailea
of 75,000 buab. PiiceaaafoUowa:

. Fa',
doming lliahtit. Iiwrit, Clouna. ffiaht.

May 41k 41J4 41 41M 42
Oats were itead) on the enot, sales nf 40.000 bush
No. 2 In elev'ator, 34r , do delivered, .tec ; No 2

hlt, 31kc:tnck and unnridnd white. 3Uc : track
mixed. niQatc : No 3 white clipped. 3Hc Chicago
received B'tO care and oxpecti aoo to morrow. Bir-le- y

was steady, new feed, 47c, o I. f Iluffalo live
wiadrml No, 2 eaterll, (IOC, c. 1. f. JJuffllo. Tlio
visible supply Is aa follow!!

Jan U, 'SI. lrr'i Chanan. Lai I Yrar.
Wheat, buah 27.73S.OOO Inc. 377.00O 37,848.000
Corn, buab. 23.8fl2,ooo Iuc 2,427 000 41,1.14,000
Oatl, buah . (1.780.000 Inc. 8S4.0OO Ift.OBS.OOO
Rye. bush. 1,(130,000 Inc. 244,000 4,151,000
lurloy, buah. 3,71)6 000 Sec. 2JU.O0O ,S82,000
Wheat moved within moderate boiindi, decllnlnira
mill fraction it one time and rullilnx later. Un-

doubtedly the Increase of 677,003 buab. In the
Aruerlran visible supply waa a disappointment aa a
good decrease had been expectod. This of itself
caused a recession in May to 7fko. Moreover the
weakness of corn, the asy tlnslnir cables from Eng
laad, wlili h had opened sllxlitly hlither, inthe Eiitllsh visible lupply for tlio week of
1,4111,000 bash , an estlmited Aruentlni eiportable surplus nf 115,000 000 bush , and lib-
eral American receipts naturally hud a more
01 less depressing effect. Kt, Louis receive I
4B 000 bush., aeslnst 18.1M) lat jur, Eanisi City
134.700, iRilust (14,800, ind New i'nrk 184.0UO,
nainst ior.,460. to ny nothlnir of the Northwestern

receipts, which were lamer both aa compared with
laat week and with last sear. On the other hand, theearlr Ann rabies tncnuraged tmlli, and a o did tho
small Jlitsalan shipments, Paris closed ntolChigher. The Kumnean visible decreaie for
the week 1,400 000. ind the intimity on pissaue to
Furope 1,040,000. and the cleariucis, though
miller than itcentlr. wero close to half a million

buah , being In exact flumes 477,000. America fur-
nished oyer OP V cent of the exports to Europo last
week, Ilusslan exports were not half lariro as In
the previous week, and make nn compaiiion itall with those of laat year, lelcg only 240 00O
bush., larilnit C04.000 In tbe previous week
and 1,688,000 last jear. Then, too, the Danublanshipments wire small, being but 40 000, against
104,000 In the previous weekend 144.O00 last year
The t ital world shipments were t!,2in,ooo, iKilust
7,000,208 In the previous week ind 7.007, mil laityear Of the above America furnished n,ri47,07i
Little or nothing was uld about that big eitlmitelofthe Argenllae exportable surplus A lump from
3il,OO0.(M)0 to tlS.ooo.OOO Is considerable to swallow
and the trade uiiy take time to digest It. Mesnwhllo
America commands the European market. It has thewhip hand pn Europe, and la expected to have It for
some time to come. Corn was Inclined to waver,
owing to liberal receipts at CLIcaao, tlio expectation
that they will continue liberal for a time, some de.crease In the iciboird clearance!, which to day wereonly 374.000, a decline in Liverpool of kd.andan
Increase la the visible supply of 2,437,000. On the
other nana, upwever, the world's ahlpmeuta snowedsoma decrease, thoie from ltuiali ind theluncto
belnir only hilt aa lance aa In the nrevloui week milleu than half whit they were In the nine week leityear, and tbe grand total was only 4, 120,000, against
C,HS2,0O0 in the previous week and 6, Win,000 lastyesr. Com majr sig for a time ind sample lota were
easier In Chicago but the bulla contend thatultimately It must reach a considerably higher level,
Oati were Irregular and inclined to be a little wcik,Sample lota in Chicago were depressed. The visiblesutiply increased IIHH.OOO buah,

Yunvn-Qu- lat but steady, sales of 12,000 bbla.Receipts were l(i.440 bbla and 21) H38 aacka, ex.
24ti bbfs and 11,0011 sacks. Winter in bbla :

upernne, t2.303i2.4bi No 2 extri, t2 oO(3t2.ilS:
cleirs. tBatS 2fti itraights, t3 404t3 60, pitents.
t3.H0la UT,, Hurlugln bbls.i Cleirs. 2 UOal.1 101
trilchts, (3,158111 46, patents, ts.naatu l6. jiuck.

wheat flour was steady at tl.DO. Itye waa Arm attSJOt8.60,
(kiiTOK-B- pot cotton here declined 2,000

bales were delivered nn contracts. Middling up
lands. (Ic , againat SHe laat year. New Orleana mj
Otilf, IlkO.. against Mic The Roulhern spot

uochinged. Memphis sold 2, loo bales.
Now Orleami 1,700 and Mobile &0O. Uvcnool wai

i '..;

lower on the spot, with salrs ot 12,000 bilen
fntnrea declined lkto 3 points, but recovered kpoint of the loss. Bombay semi weekly rroelpta
were 82,000, aialnst 24,000 a year ago. The move-
ment wai aa follows

latt, Wttk. tail lnr.Port rroelpta 48.20U 40,258 60,5 SO
New Orleans, est.,

llt.ooo 12 607 21,3,'.n
Augusta. ...1 60k 372 1.02HI
Memphis 1,1172 2,344 8,2(10
Bt. lull. ;.. 7SU IMIH 48
Cincinnati.... . 1,85 J 2,3711 0.17
Houston 6,073 G,5UU 0,323
Houston, est., to

morrow 7,600 7.2H7 12,262
Augusta shipped y 213 balea, Memphis 3,183,
Bt. Louis 8.Pfl7, Cincinnati 2,220 ami Houston 7,IU3.
Port exports 22,608. Tho rainfall for the past
twenty-fou- r hours Included 2.13 Inches at Oalvcs-to-

101.1 .nn of in inch at Montgomery, All : ,3 itVlckabnrg, Miss , ind .82 at New Orleans, H. ThoBlgnil Hervlce predicts for the next twenty four
t".?", rlnJ.ln.nntM,,e tho Carollnas, fleorcli,
j'.01d'i.,nd Alabama j .partly cloudy in Arkaimi.fiir In Mississippi, Louisiana. Texas. Oklahomi andIndian Territory. Now Orleans declined 1 to 1point! Futures here declined l to 8 points, recov-
ered the loss and advanced 1 to 6 points on soma
tnonUis. then reacted and closed quiet and eteady,
with moat mouths 2 polnta lower, l'rlcei as followis

IlipS. Tow. Clow.January 6,70 6 00 6.0(l(6 OH
Jebrnary 5.nu 6 07 6(I96.(17
March , 6 70 6.111I 6.(1705,(18April 6'71 6.80 6.7008.71Miy ,. 6 76 6.72 6 7836.74June 6,77 6.74 6,7.V45.7ilJuly 6 80 5.7(1 6.77M5.78
AUKUat 6.83 6 80 60r, HI
October n.70 8.73 6.76(45.70
While tho fluctuations in cotton were within a nar-
row ranee, the undertone la considered firm. Flrat
there waa a alight recession, It Is true, Owing to a
mall decllno In Liverpool ind Furopein selling.

then came a rally, partly owjng to Liverpool, New
Orleans and Wall street and outsldo buying! then atrifling receislon, due to reallxlng and the fact that
.ho arrivals at tho ports wore somewhat larger than

had been expected, undeniably, however, moil ofthe newiwia bullish. The snot ules at Liverpool
continue on a largo icilei Lancashire mills havo
rarely. If ever, hail a more prosperous trade thinthey hive y The state of the cotton goodi
business on the Continent and ilso In this country Is
likewise favorable, rnnt cloths aro strong andthe general tendency of priies Is admittedly up-
ward. To day Vv hltohouse and Capitol 4 4 bleachedcottons advanced kc. A New Hampshire mill has
had to close for lack of supplies Wottliem mills
let the'r supplies run low and of late hi . e been out-hld- d

nr In many casts evin Kuropean buyors,
though the export , aa ever bod) knows, have beenvery large for somo time past. Then, too, there Is
believed to be it ven lsre short Interest hero forLiverpool acco'tnt, ostiinated as high aa 1.000,000
and even 1,500,0011 bales. Kvn If the sinsllerltg-ure- a

are accepted, they arn worth considering.
The receipts at the interior towns fall con-
siderably below those of a ;tar anro; Augusta got
pnlj half as much as last 1 car to day and Memphis
Jess than half, while there was an Important decresao
In the Houston arrivals and also In tho Houston esti-
mate for to morrow. At tho same tlmo the stock In
licensed workhouses hern continues small, being
only H1.4I1 bales, agilnst 115,327 a jearago. In
fact, It is the for a number of yeirspnst.
It Is stated, too, that much of tho cotton In American
markets Is of a grsdo ton low to be tendered on con-
tracts, which would eliminate an lnuvortant per-
centage of tho nominal supply, and therefore has avery Important bearing, speculatively and com-
mercially on tho trailing In futures. Flnall),
the weather at the South is still unfavorable.
Hcav) rains wero reported In Texas by the Blgnal
Bcrvlco and the Postal Televrnph Company report
heavy rains list night In Mississippi. Alabama, and
Tennessee, as well as continued ruins to das In Ala
bama and elsewhere, whllo tho BlitnvlBervlce pre-
diction Is for further rains during tho next tvv enty-fo-

hours in many parts of the cotton belt 801110
think tho recent decrease In tho receipts is due to
pad mada at tbe South resu'tlng from heavy rains,
but such a view really cuts both wail, for whllo
rains may only temporarily interfere with market-
ing the crop, they undoubted! tend to damage or
destroj lotton still in the fields. Meantime thegreat activity at the Stock Tichange con-
tinues, and speculative history shows that there
Is a tendency for speculation to spread fromone exchange to another, and undoubtedly there has
been a 11 vticesble Inclination In the cotton specula-
tion of late to broaden. Outsiders have been buying
and are still busing freely on theielatlve cheapneas
of the price, the diminished reelpts. a tendency to
cut down crop eitlmatcs, the talk of a possible

of tho next acreage, tho largu ex-
ports and tho prosperity of the cotton
goods Industry on both sides of the water.
nuena Msta. Oa , Jan. 13 "Stock on hand 50
bales against 760 same time last year and
700 j esr before. Usually the sale of mules is viryUrge. Up to this time nut one has been shipped
hero this season, as there Is no demand. In all past
seasons larae tiantitlen of commercial fertlllzirs
have been shipped, but up to this tlmo not a contract
has bet n made anil not a ssck shipped to this town.
Our bankers and merchants will cut down snppllis.
and the farmers will have to reduce their farms and
llvo at borne. Yen little otton Is coming in to
this msriiet, and that is of tho poonst quality."
Exeter. N. II . Jan. 10 "The cotton mills of tho

Manufacturing Company worn not In opera
tlon to daj owing to the non arrival of 2.000 bales of
raw cotton It Is expected that work will be re-
sumed Jan 21" Berlin. Tan. 15 "Manufacturers
of cotton velvet sav- - that tho present tariff, If
not interpreted differently, will compel them
to erect special factories In the United btatis "
The cotton mill strike at Augusta Oa , Is still on.
The operatives iHhnw no disposition to aocept re
duccdwazes. It is said that 1,200 of the Lowry
round bales have recently been shipped from Port
Royal. S C. to Oouoa at 2(tc. freight r loo His,
against 54c. for square hales, 1,000 round bales
were shipped from Augusta In 4 cars not exceeding
34 feet In length The density to which the round
bales were pressed permitlol tho cars to carry tucaan Immense load. Mayor Flower of New Orleans
has issued a call for a cotton congress, to meet at
New Orleans.on Feb. lei. Tho iiuestlnn of produc-
tion, owing to the low prices will be discussed, to-
gether with the advisability of rcdurlng the acreage
Kaufman, Tex "Pickers scarce. Borne totton still
In Acids." Ccriieaua, Tex "A large amount of tibacco will bo ralst d in Henderson count), which is
better than cotton." Augusta. Oa .Jan. 1H "Heavy
rains to day." Yorkville, B.C. "Very little cotton
being shipped. Higher pricen expected. Even
availablo fort of storage room is being utlllrcd.
W heat acreage two to threo times as great as last
year." Sablno Pass Jan 18 "Clearance of (1 HOO
bales " JJecvllle, Tex "Farmers busy ploughing.
Much less cotton will be planted " The Chronicle in
its latest lfesite. remarks about tho cotton crop that
the probabilities are the crop has been overestimated
all along. It alludes to Its statement. Sept 17. Hut" there can be no iiuestiou tho crop will be smaller
than last year."

Correr Itlo on tho spot wss steady at Okc. for
No 7. Bvles nf noo Maracaibo and 300 llucara
mauira Futures closed barely steady, with prices
unchanged to 6 point lower. Bales, 10,260 bigs.
Havre declined ftr. and Hamburg St pfg. ltlo was
steady at unchanged prices, receipts 12,000, stock,
2117,000. exchange, 7kd., a rise of 3 32d Rantos
was unchanged receipts, 12 000, stock, 002,000.
The future trading here was as follows- -

Salti Uiahtit Lowtit. Chung.
February 260 6 4695 50
March .... 1,260 ft 110 5.(10 6 5",S6 HO
April . ..l.OOO 5.70 6 70 6 11185.70
May 2.750 6.75 6 75 6.7tH45 75
July 2V 5 h5 5.H5 r, HOfir, 85
August"- - 211) 6 110 5 00 5K65 00
September .... 2,000 5 V, 6 115 6 0 lr, 05
October 1,',00 (100 0 00 5 lilrtll 00
November. 1,000 II 01 8 05 (1 0011 05
Lower European cables and liberal receipts caused
some depression IA coffee to da). But too decllno
was slight, for there was a moderate local demand,
and the warehouse deliveries continued liberal, the
total laat weak being 111,11)1) bags against 88,180 In
tbe previous week and 108,053 last ear.

Mctalh Copper higher. London cables closed con-
siderably higher. Tho exports for the week ending
Jan. II were 1,81)2 tons according to Metal

returns, total thus far this month 2.H04
tons Lake Is quoted at 14914 60c electrol) tlo
13H7k'14c. and casting 1.176c. The Philadel-
phia I'riii today nys "T are gelling rlu of
1.025,000 tons of pig Iron per month, and
it Is reaaonably safe to asaume that

ti ns will bo required to carry us
through 181)1). As regards prices, it Is illrncultto
aay Jiow much further they will advance The
strongest concerns aro opposed to any material
change from the figures now ruling. 26 or even 60
cents more would not be nbjectlouible. but to lak 111
idvance now might stnrt a premature movement,
when above all clso atablllt) la the thing most de-
sired."

Naval Bronxs Quiet. Spirits. 44k346t. Com-
mon togooditnlnrd rosin, si. 40

Provisions Lard wss stcid) : prime Western,
t& 1)0, city, t6 25, continental refined, t6 no. pork
wis steidy at tl) 60fctl0 21 for mess Meats were
quiit, pickled hams. 7c, do. shoulders, 4c , do
bellies, 6k6kc Tallow. 4c Dressed hogs, f,Hc4
5kc lluttir Creamery, Western extras 20k(s21c,
do. lints ixainc, Bute, finest, luk320c., do,
firsts, 17i41Hk Cheese State, full cream, largo,
colorel or white, fane), lokc elo , choice,
lk'10c do. small, fancy, liailke. Eggs-St- ate

and Pennsylvania, average best, 2ia31kc , inte-rn, fresh gathered, firsts, 31c Chicago, Jin HI
"Provisions averaged higher, with a fair trade, clos-
ing firm at a small advance. There waa a good

demand, with packers the leading sellers.
The cash demand waa moderato. Laat week's ex.
porta wore on a liberal scale."

Suiun llsw was easier at 4ke for nil test andamnio, for fll test Bales 1,760 tons Java, ml
test, at 4ke. to arrive. Ilefined quiet and unchanged.
Europoan cables lower.

Chicago, Jan. 10 These were to daya prlceai
Sat.

IFAcal- - Opening. Jlignt, .euvif, doling, XigM,
Mar . . 71k 71M 70k 71k 71kJuly . .. (I9H fllik (18k (IDk kCorn
May . 17 17'( Bilk 87k .17
July. .. 87k 87 37k 37k 87M

Oati 1

Ma) . . 28 38 27M 27k 27M
July . 28k 20k 2tlk 2(lk 2llk

Lard
Jan , 5 62k & 62k 6 62k 6 55 6 60May..,. 5.76 6.77k 6.73k 6 77k 6 72klltbl
May . 6 07H 6 07k 6 02k 6 05 6 05
July . 5.20 6.20 5.17k 6 17k

l"ork
Jan. . tl) 1)0 to 85
May. . 110.10 $10 22k tl0.07k 10 17k 10 ID

Live Stock Market.
Nrw Yosx, Monday, Jan. 16. Receipts of beeves

for two daya were 8,751) head, Including 44 cars for
the market, and miking, with the few stale cattle,
45 can on sale. The demand waa fair for all gradei
of cattle ind prices wero ginerill) rate d stead) , Tho
Iards were cleared wltli the lureptlon of 1 car

Medium tei choice native iteers sold st
t4 ooats.oo V 100 lbs t 1 extra stier al til,
good to cbolco oxen and stags at t4.103t5 10,
bulli at tl.l6ftt4 10 and export grades at t4 40,
lnfirior to choice fit cows it J iut4,16.
Dreised beef iold fairly well at 7keiii r lb.
furordlniry to choice uitlvo aide', Ci ,les y

quoted Liverpool ind London inurketa nrm for live
cattle at 1 1 k 12c. it thu former Hid 1 1 Ht I He. it
the litter maiki t, estimated dressed weight, llm
been higher at ll'evl Ike drened weight. rfiter-

ator beef selling at Ukc V lb. Export to dav none,
to morrow, neo beeves and 4,4 It) quitters of beef

Iterelpla of calves for two ds) s irere mil In-
cluding 17 direct. Demand was active and price
atead) all aiound, with a good clearance. Common
to pilme veils sold nt tlljts 514 UK) Pis. bam
yard rains it 1 r.ojtl 1,76, )oarllng al $3t1 3D.
City dreaved vealaateady it iv12c rl tb

Ileeaipts of sheen nut laiuli foi two diyiwere
10,018 bead, Including 14 ears direct, sud leaving,

k

t

with the aula slock, 4(1 cars to ba sold. Sheep were
In fairly good demand and steady) limbs opened
alow and weak, but eliscd mora active at Bitnrdiy's
prices. One ear unsold, Poor to prima sheep sold
at $2.7ftat4.o Y 100 !. choice sheep ind year-linn- s

railed at t4,0: common to choice limbs at
t6ats.65i fall clipped elo. at t4.S7ki "cults" at
$4 60 Dressed mutton 008c. V 100 fti.l dreised
limbs. 7k(nc.

llecelpts nf hogs for two days were 14,664 head.
Including 6 cars for the market. Prliet were 16(
20c. lower thin last I'rtdsj , ordinary to prime hogs
selling at tl.70t)l3 05 ft 100 .! common and
rongh do. at tn So; cholco Bute plga st t4St4.10.

TlielpiiiHi
Gold lining

AND

Hilling Co.

OF

New Mexico and Arizona.
Tho property owned by TIiIb Company

nnd work dono (hiring tho flrot six months
of nctunl operations may bo stated brlofly
ns follows :

1. Twenty-thre- e Mines opened up by shifts and
tunnels of depth ind length from 30 feet to 800 feet,
and every one In rich paying ore.

2 Three of the Minos In ore that averages, without
selection, from 20 to 70 per cent, of copper and
from too to tint) In gold and silver.

3. The Company owns ttpwinl of three squire
miles of this mineralized land.

4. They have demonstrated that there aro Millions
ot Tons of low grade or milling ore. which rum, aa
quarried out llko stone, from tlO to t50 per ton.

0. A Mill with a capacity of Five Hundred Tons per
day will soon be completed and in oporatlon.
a In addition to their 126 claims, (he Company

also owna and controli all the water, water sitca.
mill sltos and dam sites for milts In every direction.
A 7 They own also a largo placer property, which Is
Bild to bo the richest ever found In the Western
mountains.

8 Their mido road of 10 mllei from the Oils Vil-le- y

It. It to the mines will compare fivorably with
the ordinary New Knglamt roads.

fl. FJght months agothoro wni no( a white man
within 16 miles east or 80 miles west of the prop-
erty. To day there Is a thriving little Town, a Whlta
City of Tents and Uousea

10 Tho Company will aoon be Milling their Ores
and shipping Bullion, and It is believed that the Out-
put will amount to Ons Million Dollars per month.

Other information furnished upon application only
at the

Offices of tho Company,
Booms 1114 and Old.

20 Broad st..
Now York.

TO IIOLDFRS OF BONDS OF BTOCK
QUOTATION TKLIMllAPH COMPANY.

THIS IS TO crBTIFl thit at a drawing held thla
27th elay of October. 18118, In our presence, at the
office nf the Central Trust Company of New York,
Trustee under the Trust Deed of Mortgage of the
BTOCK QUOTATION I COMPANY, dated
JrebniaD let. lMt, the following twenty (20) bonds.
Issued under said mortgage, vlx . Noe 1, 36, 1'0, 1)1,
108, 110,130, 141. 152,167. lliel, 212. 218, 2(12,277,
.1111, 821). 831, 37M, 81)7. were deslgnsled for redemp-
tion at the office of paid Central Trust Compan,54
V all Street, New York, on the first day of February,
1BIM). at their par value Interest on said bonds will
cease on the day named for redemption.

Bated New ork, October 27th, 1SUB,
BTOCK QUOTATION TFJ.IX1BAPII CO .

Hi William II Hurst President.
CENTRAL TIHjSI CO. OF NEW YOHK,

By E. I. Hyde, Second
I nFBEBY CEHTIF1 that the foregoing numbered

bonds were drawn aa stated. Witness my hand and
seal this ,17th dsv of October, lHDie

IBANK B. BSIIDT, Notary Public. N. Y. Co.

TO Till! IIOLDKltS OF

NEW ORLEANS TRACTION COMPANY

PREFERRED & COMMON STOCK.
In accordance with tho agreement and plin of

reorganlxatlon, holders of the above preferred and
common stock are hereby notified to pay on or be-
fore JANUARY SB, 1800, the SECOND

of 33k per cent of the amount pay-
able on their stocL, Two (t2 00) Dollars per
share on tho preferred stock and One (tl.OO) Dollar
per share on (he common stock.

It. 31. WALIISLKY, Chnlrmnn,
E. TV. CLAIIIC, Jit.,
JOHN C. KUSSKLL,
Committee of Iteorgnnlintlon.

American Linseed Co.
COMMON AND PUKFKIIKED STOCKS,

DELIVERABLE WHEN ISSUED.

DEALT IN nY

P. J. GOODHART & CO.,
MI'MIIEUS N. Y. STOCK EXCHANGE.

8 WALL STBtBET.

HOLMES & CO.,
EA1PIRE BUILDING,

71 Broadway, New York.
( A'. 1. Stock JUebange.

MembcnlX. 1". Cotton Exchange.
Llileacu Hoard ot Truile.

Branch Office: LAKEWOOD HOTEL,
LAKEWOOD, N.J.

Hocking Valley
Securities.

Alio new Securities " When lasned.'
O. B. VAN NOSTRAND,

36 "Wall St.
Telephone 814 Cortlnnelt.

American Air Power
DEALT IN.

CFS. G. EBEY$ SOflS
Members N. Y. Stock Exohnnge,

UMTEI) HANK BUILDING,

2 WALL 8T , N. Y;

TORREY'S BANKING HOUSE,
147 Nassau st , will resume business at the old eland
'in H.iln..il.i Ih.lktli In.l an.l.n ..IIHnn ,n ,1..
exthaiig, business that It has conducted for many

ears will also be prepared to buy and aallra'lroad
atocka and bonds at current market priiea. Old

are cordlall) re inested to call and are prom
laedjthe same prompt and courteous treatment they
have hlthertu e njoj e d.

Investments, principal and intorest
Bnx anteed. Iulercat payable quarterly. For

particulars a Idress
II. A. all it .New York city.

UrtiomJ nuii gttrttiuom.

COTINi:NTAr TIllWT COMl'ANl
eif tlio C lty eif New Yeirk.

NO BO JJUUAD HTIIELl', NKW YORK.
JAN. 8. 1RMI,

TIIE ANNUAL MP.KTINO FOIt THfc LKCTION of
Trustee i of this tompsny and Inspectors nf the next
election and for tho irausactluu of any other buai
neas which may properly be brought before tho
meeting will be held at this office ou Wednesday.
January IN, 1HUU.

Pulls open from 11 A. M to 12 M
MILLARD V. KlNil, Secretary.

TIIE PEOPLE'S GAS I.IOIIT AND COKE
COMPANY (OE CIIICAOOJ,

The Annual Meeting of tho Stockholders of the
People's (las I.luht and Coka Compan) will be held
atthenmreof tho Company In Chicago, Adams at.
and Mlihlgauav., ou Irlday. Jen. it), 1HUU, at 11
o'clock A M. The transfer Uooka will be closed. In
accordance with tbe b lavva. it the close of business
on Thursda) , Jau, in, and will rennen Hatnrday, Feb.
11. 181(1' C. K O. HILLINGS, President.

OFFICK OF NEW ORK TRANHIT COMPANY.
Room lluo, 2i llroadway.

NK.YV 10IIK. Jan. 17,1800
Theannual meeting or the atoekholdera of NEW

YORK TIHNHI1 C'OMPANY.fnrthe election of direr,
tors to rve for the ensuing yeir. will be hold at the
ntllce of tho Company, 20 Ilroadwiy, New York,
ou iunilsj, Jau, ill, IHVb.at 12 o'clock noon.

JOHN BVHIINPLL.
8HUr,J

,

egiUBttClKL ...,....... t

To tho Proforred and Common

Stockholders of tho

1MERICAN

tHD WIRE COMPANY
During several months put the holders of alanta

portion of the shires of the American Rleel khd
Wlro Company have been carefully considering the
advlisblllty of obtaining by pnrcliase or reorginlia-Ho- n

other leading wlro concerns In tho United
States, among them tho Cleveland Rolling Mill Coo
pany ot Cleveland, Ohio, manufacturers of pig -,

i

Bessemer steel, and open-henrt- h steel, aa well 4 a .
wlreln Ha various forms, and tho Washburn at Moan I
Manufacturing Company of Worcester, Haas., id
Waukrgan, III.

It la believed that there would resnlt greater fj
economy In management and operation, and thereby
be of advantage to all tho stockholders of tho aoveral
companies. After a thorough Investigation of the '
several properties and their valuea, actual aa well
aa relative, tho aoqulaltlan of tha following plants
has been asaurod upon a Juet and fair bails!

Wnahlmrn & Moen Mnnufnctmlng Com.
pnnr nf Worcester, Mnsi., nnd Wnukegan, it
111.

Wnrreiter Wire Compnny ot Worcester,
Jlnss.

Cletolnnel Itolllng Mill Compnny of Cleve. tl
lnnel, Ohio. M'Oliver & Snyder Steel Co. of ntleburgh,
Vn.

Oliver Wire Compnny of rlttsliurgh, Vn. '
Neircmtlo Wlro 'nll Compnny of Now"

ensile, Pn.
Pittsburgh Wire Compnny of Pittsburgh,

Pn.
Cincinnati Ilnrbod-WIr- e Ponce Compnny

of Cliicliinntl, Ohio.
Lnldlnvv Hale nnel Tlo Company nf Jnllet,

III., nnel Knnsns City, Mo,
Cnnsollilnteil IlnrhWlre Compnny of Law.

renre, Knii., nnel Juliet. III.
Nevvburgli Wire anil Nail Compnny of

Newheirgli, N. Y.
To accomplish the object suggested, the following

plan has been agreed upon!
AOREEJIEN18 HAVE BEEN EKTBKED INTO

FOR TUK ORQANIZATION OP A CORPORATION
UNDER THE LAWS OF THE bTATE OF NLW
JERSEY, TO BK KNOWN AS TIIE AMERICAN
SThEL AND WIRE COMPANY, THIS CORPO- -

RVTION WILL HAVE AN AUTHORIZED CAPITAL vM
BTOCK OF f)0,O0O,0O0. OF WHICH M0.000.000 B
WILL BE 8F.VEN PER CENT. CUMULATIVE TRE-- 1
FERRED BTOCK AND D0,OOO,t)00 W ILL BE COM-
MON STOCK. ,

This corporation will acqulro the above properties ,
elthor b direct ownership or through tho ownership
of not less thin a majority of the capital stock,
whero It is not practicable to purchase tho proper-
ties thomsclves.

A SiNDICATE HAS BEEN FORMED WHICH
WILL FURNISH THE NECESSARY CAPITAL FOB
THE ABOVE PURCHASES. AND IN ADDITION
THFRETO PROVIDING HIE NEW COMPANY
WITH A WORKING CAPITAL OF ABOUT IV
$13 000.000. EXCLUSIVE OF THE WORKINO K
CAPITAL OF TUB SEVERAL CONCERNS I
WHICH WILL ENTER THE NEW CORPORA. M
TION. WHATEVER MAY BE NECESSARY OF t
THIS WORKING CAPITAL MAY BE USED FOB H
THE PURCHASE OF OTHER PROPERTIES
WHICH MAY BE AGREED UPON HEREAFTER, H
TIIE ENTIRE AMOUNT OF CAPITAL TO BB B
FURNISHED BY THE SYNDICATE BEINO 2S.- - Pi
000.000. m

The ij ndlcato agreements will provndo (hat tha S
New Jersey company shall acquire euch of tho capl-- I j

tal stock of tho American Steel and Wire Company ;

of Illinois, not less than a majority theieof, how-- I,
ever, as may be offered, on the following basis:

For each share of tho preferred stock
of the Illinois corporation the holder there H
nf shall receive one allure eif the seven per wIacent, cumulative preferred stuck of the '
New Jeriey corporation, nnel In nddl- - aaB
tlon thereto of one share of rthe common stock of tho New Jpr- - laaaBsey rorporntlont for ench alinro of
the common stock of the Illinois corpora Iff i
tlon the Iiolelrr thereof ihall reoelre one WJ
nnel two-tnnt- slinres of the, common Wl
stock of the Now Jersey corporation. It Is (

further nrranged that the hnnklng house of HJ
J. W. SELIGMAN CO. OF NEW YOUK IJ
CITY, or its agent for thnt purpose (TUB 'iR,
ILLINOIS TItUST AND .SAVINGS HANK k

OP CHICAGO, ILL.), will exchange the
certificates of the Amerlcnu Steel nnd Rl

Wire Company, eif Illliinls, on the nhove m

nnmeil basis, prmlileel the snme nre I
preieuled nnel elcposlteel nt either of 1
the eifllcrs nhote nnmrel on or liev II

fore TUESDAY, JAN1IAKY 17, IHOD; thnt
In event eif clelny la Issuing the "car I
tlflcntea of the New Jersey roriiorntion In I
terlm certlllcntcs will he issued exchnngo , f
able for the engiaveel cortlllrates when Is I
sued. The Interim certificates will be Issued f
by either J. & W. Ncllgmnn Co. or tlielr .'

ngents ((he Illinois Trust und Savings Ilnnk A
nt Chlcngo). fjl

It Is very desirable that the ttscal year of the New J
Jersej rorioratlon commence on January 1, 18WH, SI,.
and to that end the plan must be consummated at SI
the earliest possible date, therefore theatockholdera ftl
In the American Steel snd Wlro IJompany, of Illlnola, K
are reriuested to present and deposit their stock W '
promptly, so that the samo may be speedily and C
without delay exchanged, and (he organisation of Kthe New Jersey company facilitated. .

Books of transfer of tho American Steel and Wirt) ICompany, of Illinois, were closod on Wednesday, B
January ith, 18UU, and will not be reopened until c""JES
about January 2'itb, lHliu, and the books of the EHi
New Jersey corporation will bo opened aa soon aa Hthe cngrived certificates aro ready for delivery, not 'flH
later, however. It Is believed, than January 25th, ' Jm?
lBon. W?

IT IS ritOPOSED THAT TIIE NEW I
COMPANY WILL DECLAHE IlEGULAB IJ
QUAIITKULY DIVIDENDS ON THE PKE- -
PERKED STOCK OP ONE AND TIII.EE- - 1 V

QUAUTEKS PER CENT., 1IEOINNINQ A

AIIOUT APRIL 1ST, 1SU0. 1
The undersigned, comprising tha entire Board of J&M

Directors of the American Steel and Wire Company, jBfM
of Illinois, ifter a cartful consideration, bell-ri- j&mK'
that the consummation of the plan proposed will In- - I
creaie earnings, decrease expenses, result In a mora I' I

stable cost of manufacture, and more satisfactory re-- Htt

ults to the stockholders, hive decided to exohanga :
'

their own shires In the Illinois corporation for Hi
shares In the New Jersey corporation, upon the 1above named basis . tV(, J

J. W. GATES, ' TT '
A. CLIFFORD. IA
I. t. ELLWOOD, II
CIIAS. DOUGLASS, i 1

WM. EDENHOBN, W ,

H. II. CIIISIIOLM. Ul l
JOHN LAMBERT, I V
V. liAAmrvn B t
E. II. OARY, jW
E. J. IIUPFINGTOW,
W " "OWE.January 7, 1809. H

i In
NEW YORK, JANUARY 7, 1800. 11

TOTnEnOLDERSOF TIIE PREFERRED AND til
COMMON STOCK OF AMERICAN STEEL "ilP
AND WIRE COJIPANYi iM
WE ARE NOW I'REPARfcD TO RECEIVE TITH H

DFPOSIT OF CERTIFICATES OF SAID STOCK, 'M'
UNDER AN AORKEMENT DATED JANUARY
B, 18UU, BETWEEN JOnN W. OATES AND 8
18AA0 I. ELLWOOD AND I REDBRICK I?. 1
VOORUEE8. ISSUING THEREFOR OUB NB- - fjl
OOTIABLE CERTIFICATES OF DEPOSIT, EX- - 8
CHANGEABLE FOR THE STOCK Off THE AMSii. II
CAN STEEL AND WIRE COUI'ANY (NEW COtt- - H
l'ANY) WHEN RECEIVED BY US FOR DELIVEBY. H
ALL STOCK CERTIFICATES TO BE DEPOSITED 1
MUST BE DULY ENDORSED IN BLANK. M

NEW YORK CERTIFICATES TO BE PRESENTED
AT TUE OFFICE OF J, Jt w. SELIGMAN Iet CO., 21 BROAD STREET, NEW YORK.

CHICAGO CERTIFICATES TO BE PRESENTED I I
AT TIIE OFFICE OF THE ILLINOIS TRUST & I ,1
SAVINGS HANK, CHICAGO, WHO WILL IS. JSUE CERTIFICATES OF DEPOSIT THEREFOR. OM 1
OUR BEHALF. I II
J. & W. Seligman & Co., 'fe

CFQ31XAilZ, I --v


